ARIS 


for the year ended December 31, 1966 


ASSOCIATE 


LITTLE LONG LAC GOLD MINES LIMITED 


1867 U 1967 


CANADA- CONFEDERATION 


This symbol has been selected to represent Canada’s 
Centennial of Confederation in 1967—literally Canada’s 
National 100th birthday symbol. This is an ingenious 
design of eleven equilateral triangles arranged together 
into a symbolic Maple Leaf, representing the ten prov- “i 
inces and the Canadian Northern Territories. i 
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REPORT OF THE DIRECTORS 


Wright-Hargreaves 


Mines, Limited. 


TO THE SHAREHOLDERS: 


Your Directors present the Fiftieth Annual Report and Financial Statements for the 
fiscal year ended December 31st, 1966, together with the Auditors’ Report thereon. As the 
mining and milling of ore was terminated in 1965, no Report of Operations is included as 
in previous years. 


During 1966, the salvaging of surface equipment, capping of underground openings 
and general shutdown undertakings were virtually completed. To permit the sale of houses 
and building lots, it was necessary to survey and lay out a new sub-division on the property. 
This involved upgrading sewer and water services, roads, etc. at considerable cost but 
increased the sales potential of the land. There were no other material changes or 


developments. 


Efforts are being continued to acquire and develop other Canadian Mining situations of 
merit. In this connection, your Company is backed by ample income and financial resources. 


In conclusion, your Directors wish to record their appreciation to Mr. Frank Buckle, 
P.Eng., who retired as General Manager in February, 1966 after many years of loyal and 
outstanding service to the Company. Mr. Buckle now acts as consultant. Also appreciation 
is recorded to the Staff and all Employees for their loyal services during the past year. 


Respectfully submitted, 
On behalf of the Board, 


ROBERT C. STANLEY, Jr., 
President. 


March 30, 1967. 


Wright-Hargreaves 


Mines. Limited 


(Incorporated under the laws of Ontario) 


ASS ES 
CURRENT ASSETS 
Cash o:24 secs heads er alec ee S 34.413 
Short term: deposits: 44k ee ee ee ee ee 700,000 
Marketable securities at cost (quoted market value, 1966 $1,121,600; 
T9GS’S TOS 7 TSO) ee eee nee ee 875,301 
Accounts receivable! (0) oo. 2 een, ee 43,093 
Amount receivable under the Emergency Gold Mining Assistance Act . . 
Claims-for income. taxes recoverablew.... .2 5.4 eee eee aa 9,924 
Prepaid Expenses gp az gnc Alay owen Sic 1,088 
1,660,819 
INTEREST IN ASSOCIATED AND OTHER COMPANIES 
Associated companies 

Listed at cost less allowance for decline in value of $1,122,000 in 

each year (quoted market value 1966 $4,169,100; 1965 
$5,8145700) si iiscc se eet egal epee at era ee 5,879,635 

Others at Coste i754 2 Aer i, ecg cree eke ee 431,435 

AGVances wes oi i eI, hen eee ee eee 8,000 
Other company at COSt@. =. ys gn ee ae al ae ae 25,000 

6,344,070 
FIXED ASSETS 
Mining properties at estimated realizable value .................... 215,675 
Buildings, machinery and equipment at nominal value .............. 1 
Other ‘atadepreciated* value acne, eee eer a ee ee 
215,016 
$8,220,565 


In our opinion the aforementioned financial statements present fairly the fin: 
and the source and application of its funds for the year then ended, in accordar' 


of the preceding year. 


Toronto, Canada 
March 3, 1967 


1965 
for 


Comparison 


18,679 
414,000 


129,258 
185,497 
62,984 
54,309 
10,073 


1,474,793 


5,855,544 
426,561 
8,000 
25,002 


6,315,107 


247,650 
1 
2952 


250,583 
$8,040,483 


AUDITORS’ REPORT | 


We have examined the balance sheet of Wright-Hargreaves Mines, Limited ¢ 
and application of funds for the year then ended. Our examination included a ger 
supporting evidence as we considered necessary in the circumstances. 
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BALANCE SHEET - 


: 
| 
| 

; 


\) 


| 


i 


me DER 31, 1966 


LIABILITIES 


CURRENT LIABILITIES 


meccounts payaple and accrued liabilities 0... 9/9..92 2 A Oe. 
Severance allowances payable 2.2.4... .. 06. To ee een aes 
ayabic (Or associated COMPalles® = occa nes eee Beles ee 
Pconiceana winingitaxes payable: s/o Re eve a 


SHAREHOLDERS’ EQUITY 
Capital stock authorized and issued — 


SnPoudushares Of 40C each 5-0 ae A PR Ako eo 
$e OUTIL IS ls 20 tre eB dh he Aono BGs Bc eee oy Ble ieag oe tes 
He euuieC CAER IOS Rts acer ec rant etn er a Pre atin een ah he Sa: 


NoTE: For comparative purposes certain 1965 items have been reclassified 
on the same basis as is used for statement presentation for 1966. 


Approved on behalf of the Board: 


R. C. STANLEY, Jr., Director. 
J. GC. Lo ALLEN, Director. 


‘HE SHAREHOLDERS 


December 31, 1966 and the statements of income and retained earnings, and source 
review of the accounting procedures and such tests of accounting records and other 


| position of the company as at December 31, 1966 and the results of its operations 
ith generally accepted accounting principles applied on a basis consistent with that 


GUNN, ROBERTS and CO., 
Chartered Accountants. 


1965 
for 
Comparison 


pe MISS 5Gar ry; F327 189 


15,745 

4,346 Tees 
956911 

22,699 65,016 


2,200,000 2,200,000 
5,000 5,000 
5,992,866 5,770,467 


8,197,866 7,975,467 


$8,220,565 $8,040,483 


Wright-Hargreaves 


STATEMENT OF INCOME AND RETAINED EARNINGS 


Year ended December 31, 1966 


REVENUE 
Income*ftromeinvestinentS=. 2) 4 ee ee eee 


Net proceeds on sale of fixed assets, scrap. cics 1) een 


EXPENSES 
Administrative and corporate expenses 
Management, accounting, engineering and secretarial services .... . 
Directors SCS fess chest ets tl Ate a ee 
Meetings: andvreportse 7 iru... er 
Sharevtranster expenses. a). ga ee 
Legaltand saudit 6:ck ie nent ral Pcie nee kn 
OUD Cr Neo. keh re. catey SORIA w aanoce hea ay cee nee 


Mme office and seneral expenses: at tlic: propcit yin aa ae ee 


Prior years’ adjustments 
Reduction in assistance under Emergency Gold Mining Assistance Act | 


Additional income taxes... 1.4.2 ee ee ee 


Income*before the undérnotediten). 6. eee eee 


EOSS ON INVESTITICTILS: SOC eee ee eae 


Netincome, forthe Veari: eect etn co arte ee ee ee Ne ear ee 


Retamedscarmings at bevinning Oly Veatauac emer were eee ee 


Retained searmmingseatecncnOry Calarge: 6 yee ieee er een a ener 


$ 403,942 


42,593 


37,850 
6,000 
7,634 

22,086 
6,406 
4,178 


84,154 


49,284 


185752 
26,986 


(2,658) 


$ 446,535 


133,438 
313,097 


43,080 


270,017 


47,618 


222,399 


5,770,467 


$5,992,866 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 
Year ended December 31, 1966 


SOURCE OF FUNDS 


INCIMnCOMICMOMNCaVeAbe | Woe alt Airis Sor leet es jays ee RRs ite went ak Sie nity 5° 3222,399 
POS ceOEVCOEIMCHIS SOIR et thet Der feet eter no debe See Den 8 Be 47,618 
270,017 
REOCCEESTONGIVESEENCIES (SOL: me agi ees a ee ue oe ee es 3 75,093 
REOCECUStOMIsaIC OL GUTIACE TISINS-ClCn7 5 pha oa RISD Dake Se male oe Oe heehee SLOTS 
ENG Het Ci Ott NRO nn eS RN Bc al Nb A pee Dr AN, aK a, OA oh oPaebs saeteradls SEES 2,932 
380,017 

APPLICATION OF FUNDS 
Investmentiim associated and other companies, 2264. 952. ec ne ed ke. 151,674 
iiievease in WOrkime Capital aur iee rt tite eee Pence ean ee eens eth ain eit, Wey 228,343 
PV Oukiieaca pital at Declan g Ol years wa weve ced tng ea ot eer ere Sells ye thew a Sy 1,409,777 


SMockinercapitaleavrend  OreVCals ata on iit ntact mera meN he T A om ie ac ey sa al eltR $1,638,120 


Digitized by the Internet Archive 
in 2023 with funding trom 
University of Alberta Library 


https://archive.org/details/Wrig0801_ 1966 


i 
: f r t 
pM 
sf at 
p 
: 
Ni 
; 7 
; i < 
. ' 
4 
Ls : 
a 
a 


7 4 1 
ra i] 
betes ~ 
< ™~ 
i 
bi 
\ 
\ -. 
- if ‘i 
1 i y she : 


